Maine Revised Statutes

Title 5: ADMINISTRATIVE PROCEDURES AND SERVICES

Chapter 383: ECONOMIC AND COMMUNITY DEVELOPMENT

8§13070-J. BUSINESS DISCLOSURE ASSOCIATED WITH ELIGIBILITY FOR
PUBLIC SUBSIDIES AND INCENTIVES

1. Definitions. Asused in thisarticle, unless the context otherwise indicates, the following terms have
the following meanings.

A.

[2001, c. 481, §2 (RP).]

B. "Commissioner" means the Commissioner of Economic and Community Development. [ 1997, c.
761, 82 (NEW.]

C. "Department" means the Department of Economic and Community Development. [ 1997, c.
761, 82 (NEW.]

D. "Economic development incentive" means federal and state statutorily defined programs that receive
state funds, dedicated revenue funds and tax expenditures as defined by section 1666 whose purposes are
to create, attract or retain business entities related to business development in the State, including but not
limited to:

(1) Assistance from Maine Quality Centers under Title 20-A, chapter 431-A;

(2) The Governor's Jobs I nitiative Program under Title 26, chapter 25, subchapter 4;

(3) Municipal tax increment financing under Title 30-A, chapter 206;

(4) The jobs and investment tax credit under Title 36, section 5215;

(5) The research expense tax credit under Title 36, section 5219-K;

(6) Reimbursement for taxes paid on certain business property under Title 36, chapter 915;
(7) Employment tax increment financing under Title 36, chapter 917;

(8) The shipbuilding facility credit under Title 36, chapter 919;

(9) The credit for seed capital investment under Title 36, section 5216-B; and

(11) The credit for Maine fishery infrastructure investment under Title 36, section 5216-D.
[2013, c. 588, Pt. A 87 (AVD).]

E. "Economic development proposal" means proposed legislation that establishes a new program or that
expands an existing program that:

[ 2015,

(2) Isintended to encourage significant business expansion or retention in the State; and

(2) Contains atax expenditure, as defined in section 1666, or a budget expenditure with a cost that
is estimated to exceed $100,000 per year. [ 2015, c. 494, Pt. B, 81 (AMD).]

c. 494, Pt. B, §1 (AVD) .]

2. Disclosure. Each applicant for an economic devel opment incentive described in subsection 1,
paragraph D, subparagraphs (1) to (4) and (7) shall at a minimum identify in writing:

A. The public purpose that will be served by the business through use of the economic development
incentive and the specific uses to which the benefitswill be put; and [ 2001, c. 481, 8§82
(AMVD) . ]
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B. The goals of the business for the number, type and wage levels of jobs to be created or retained as a
result of the economic development incentivereceived. [ 2001, c. 481, 82 (AMD).]

Applications filed under this subsection are public records for purposes of Title 1, chapter 13.
[ 2001, c. 481, 82 (AMD) .]

3. Report.

[ 2009, c. 337, §5 (RP) .]

4. Agency reports. The following agencies shall submit the following reports.

A. The State Tax Assessor shall submit areport by October 1st annually to the Legislature identifying
the amount of public funds spent and the amount of revenues foregone as the result of economic
development incentives. The report must identify the amount of the economic development incentives
under the jurisdiction of the Bureau of Revenue Services received by each business to the extent
permitted under Title 36, section 191 and other provisions of law concerning the confidentiality of
information. [ 2001, c. 481, 82 (AMD).]

B. The Commissioner of Labor shall report by October 1st annually to the Legislature on the amount of
public funds spent on workforce development and training programs directly benefiting businesses in the
State. The report must identify the amount of economic development incentives under the jurisdiction of
the Department of Labor received by each business and the public benefit resulting from those economic
development incentives. [ 2001, c. 481, 82 (AMD).]

C. The Maine Community College System shall report by October 1st annually to the Legislature on the
amount of public funds spent on job training programs directly benefiting businesses in the State. The
report must identify the amount of economic development incentives under the jurisdiction of the system
received by each business and the public benefit resulting from those economic devel opment incentives.
[2001, c. 481, 82 (AMD); 2003, c. 20, Pt. OO 82 (AMD); 2003, c. 20,
Pt. OO 84 (AFF).]

D. [2009, c. 337, 85 (RP).]
E. [2009, c. 337, 85 (RP).]
F. [2009, c. 337, 85 (RP).]

[ 2009, c. 337, §5 (AVD) .]

5. (REALLOCATED FROM T. 5, §13070-J, sub-86) Rules. Rules adopted by the commissioner under
this section are routine technical rules as defined in chapter 375, subchapter 2-A.

[ 2009, c. 337, 8§85 (AMD) .]
6. (REALLOCATED TO T. 5, §13070-J, sub-§5) Rules.
[ 1997, c. 761, §2 (NEW: 1999, c. 790, Pt. A §3 (RAL) .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetext issubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
isnot to restrict publishing activity, but to keep track of who is publishing wheat, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqualified attorney.
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